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SAINT MARTIN'S CREDIT UNION
LOAN APPLICATIONS TO CREDIT COMMITTEE

2023-2024

Description No of Loans 
Requested

No of Loans 
Approved

 Amount of Loans 
Requested  

 Amount of Loans 
Approved 

No of Loans 
Disbursed

 Amount of Loans 
Disbursed % Disbursed

Education 253 214 1,038,393.04          629,427.00           213 625,927.00             6.6%
Construction 197 148 2,392,200.86          1,236,019.44        147 1,226,019.44          13.0%
Business 101 60 794,226.64             360,000.00           60 360,000.00             3.8%
Vacation 66 58 401,214.21             323,260.00           58 323,260.00             3.4%
Housegoods 100 74 650,074.26             300,550.00           73 294,550.00             3.1%
Building and Construction 186 156 1,634,560.48          1,091,088.00        156 1,081,688.00          11.5%
Land 45 30 618,093.98             312,800.00           29 294,800.00             3.1%
Personal 287 227 1,296,033.21          596,210.50           227 596,210.50             6.3%
Vehicle 285 198 3,033,188.13          1,735,890.00        195 1,692,802.50          18.0%
Farming 15 9 123,864.14             40,800.00             9 40,800.00               0.4%
Christmas 589 475 3,017,602.45          1,852,834.00        474 1,850,834.00          19.6%
Easter 163 131 666,588.99             416,900.00           131 416,850.00             4.4%
Funeral 7 5 44,083.58               9,950.00               5 9,950.00                 0.1%
House Purchase 9 5 274,740.52             120,000.00           5 120,000.00             1.3%
Insurance 0 0 -                          -                        0 -                          0.0%
Legal fees 8 6 50,967.12               17,700.00             6 17,700.00               0.2%
Medical 169 130 852,756.26             409,692.50           130 409,692.50             4.3%
Utility 7 6 15,171.00               11,171.00             6 11,171.00               0.1%
Wedding 13 9 99,539.74               56,600.00             9 56,600.00               0.6%
Total 2500 1941 17,003,298.61        9,520,892.44        1933 9,428,854.94          

Note: Total loans disbursed include some loans approved in financial year 2022-2023
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