
CREDIT COMMITTEE REPORT FOR 2019-2020 
71ST ANNUAL GENERAL MEETING 

MAY 27, 2022 
 

Greetings to all members of St. Martin’s Credit Union. We are more than happy to be able to present the 

credit committee’s annual report for the year 2019-2020.  This year has definitely been a life changing 

experience for us members of the credit union and Belizeans on a whole.  COVID 19 has proved that 

“saving for a rainy day” is now a necessity which can ensure our survival of times like these. 

We are proud to say that St. Martin’s Credit Union was one of the lending institutions to embrace the 

needs of its members during this pandemic. Measures including emergency loans and a loan relief 

program were put in place to assist our members to be able to cope with the loss of jobs or working hours. 

This allowed members to breathe more calmly as they were offered options to be able to meet the 

challenges of the present crisis. 

The Credit committee met every two weeks to review and approve loans and ensured to follow the 

policies and procedures of the credit union and at the same time made every effort to assist its members. 

Even during the lockdown, virtual meetings were held to review and approve loans for members. 

During this past year, 3,902 loans were approved out of a total of 4,832 which were requested. These 

3902 loans amounted to $12,093,255. The largest portion of loans was approved under personal loans, 

and this amounted to $4,558,852. This was followed by vehicle loans and construction loans. Other loans 

were approved for education, business investment, travel, house goods, building, land and house 

purchase, rural finance loans, farming, Christmas, and Easter. No loan was approved under the fireball 

business loan. Attached is a pie chart which shows categories of loan performance for this past year.  

Let us be reminded that our savings and payment history are what help us to qualify for loans. We must 

remember that our credit union is as strong as we make it; therefore, when we borrow, we must ensure 

to pay and save consistently. 

In closing, I want to thank the other credit committee members Mr. Andy Bahadur and Mr. Manuel 

Medina for giving so much of their time to serve our members. I extend a sincere thank you to the Senior 

Loans Officer Mrs. Christina Leal Henry for setting up meetings and for ensuring that loan applications 

were in place. We also thank the General Manager, the Senior Operations Officer, and other loans officers 

for assisting us in our job as Credit Committee officers.  It was indeed a pleasure to serve you during this 

year. 

Thanks very much and have a good day. 
 
Chairperson: Santos Tesecum  
Member:  Andy Bahadur 
Member: Manuel Medina 
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SAINT MARTIN’S CREDIT UNION 
LOAN APPLICATIONS TO CREDIT COMMITTEE 

2019-2020 
 

 
 
NOTE: Total loans disbursed include loans approved in financial year 2018-2019 
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CREDIT COMMITTEE REPORT FOR 2020-2021 
71ST ANNUAL GENERAL MEETING 

MAY 27,2022 
 

It is a pleasure to extend greetings to all members of St. Martin’s Credit Union. This year has brought many 

changes in the way business is done both at home and at the Credit Union. The need for planning for the 

future is now a dire need. At the beginning of 2021, we continued to face the effects of COVID 19.  Many 

members from different paths of life remained unemployed and some were put on half pay while many 

others were affected in some way or the other. St. Martin’s had to proactively address the needs of its 

members. In December of 2020, the Board approved a Lending Strategy 19 to address lending under 

COVID 19. Later in January 2021, the Lending Strategy was amended whereby an increase in Debt to Total 

Income or DTI was increased to address the impact caused on the income of many households. This was 

to enable members to be able to qualify for further loans.   

The chart provided shows that 1,943 out of 2,173 loans were approved. Many of those not approved were 

allowed to withdraw from their shares, or they got a loan waiver which allowed members to pay interest 

only. In some cases, loans were not approved because requirements were not met based on previous 

loans, the member was financially strained, saturated business, over exposure, unstable employment, and 

no capacity to repay and other reasons. Personal loans amounted to 44.9% which was the highest amount 

of loans approved. This was followed by 14.8% for vehicle loans, 12.1% for building and construction, 9.1% 

for education, 4.8% for business loans, and 3.5% for household goods. Other smaller loans were disbursed 

for land purchase 3.2%, 2.9% for Christmas, 2.8% for construction, 0.8% for farming, 0.7% for Rural 

Finance (RF) and 0.3% for vacation. 

As I close, I want to thank the other members of the Credit Committee who were always willing to attend 

meetings to review loans. I extend a sincere thanks to the management and staff of St. Martin’s Credit 

Union especially the loan officers who assisted us throughout the year. Let me remind all members that 

you are a very special group of people in that you are member owners of the Credit Union. I want to 

encourage everyone to save because this is what serves as collateral for loans. Continue to borrow wisely 

and pay promptly. Best wishes to all. 

 
Chairperson: Santos Tesecum 
Member: Manuel Medina 
Member: Andy Bahadur 
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SAINT MARTIN’S CREDIT UNION 
LOAN APPLICATIONS TO CREDIT COMMITTEE 

2020-2021 
 

 
 
NOTE: Total loans disbursed include loans approved in financial year 2019-2020. 
 

 



CREDIT COMMITTEE REPORT FOR 2021-2022 
71ST ANNUAL GENERAL MEETING 

MAY 27, 2022 
 

Good evening! It is indeed a blessing to be gathered here after these two years of very challenging times. 

Covid affected every path of life. There were different factors which changed our lives tremendously. 

Many families lost their jobs or had their increments frozen along with reduced salaries.  In addition to 

the great financial loss, many of our members lost their loved ones or faced long periods of covid-related 

illnesses. In addition to all these challenges, came the rise in cost of services and goods. This put a strain 

on almost every member of our society. 

All these factors affected the borrowing potential of many members because it reduced their capacity to 

qualify for loans. This is reflected in the number of loans requested and approved. St Martin’s Credit 

Union, however, did everything it could to introduce new lending strategies to open other avenues for its 

members to be able to qualify for loans or withdraw from their shares when the need arose. Loan 

payments were also waivered so as to ease the members’ burdens during the most difficult times. With 

all this in place a few members did not meet the conditions for borrowing.  

As we look at the year 2021 to 2022, the request for loans was similar to the last year. Not much of a 

difference in loan priorities were seen. Personal loans granted reflected a 41.4% of all loans approved and 

this was a little lower than last year. With the rise in Covid cases, many persons had to borrow for their 

personal vehicle. As we can see, vehicle loans amounted to 14.5% of approved loans.  Construction loans 

followed with a 13.7% and building and construction 7.7% after which came education loans with a 6.5%.  

Businesses were not flourishing, so the amount of loans requested was 4.3%. Christmas loans granted 

represented 3.4 % which was followed by 3.2% for land purchase. Household goods loans approved was 

2.9%, farming 1.1% and RFP 0.9%, and the lowest was for vacation -0.5% in comparison to the previous 

year. This was obvious because traveling was almost impossible during these times.  No fireball loans were 

requested. A total of 1873 loans which amounted to $6,938,204.35 was approved out of the 

$14,742,075.60 which was requested.  

 When members pay and save as agreed, they develop a good credit history, and this makes the loan 

approval process an easier one. Members are advised to bring in all requested documents as early as 

possible when loans are requested. This always speeds up the process. We want to remind members that 

the credit union is as strong as we make it, so we encourage everyone to borrow wisely, pay promptly and 

save for the rainy days. We thank you for your patience and were happy to have served you with diligence 

and fairness.  

 

Yours truly 

Chairperson: Santos Tesecum 
Member: Manuel Medina 
Member: Andy Bahadur 
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SAINT MARTIN’S CREDIT UNION 
LOAN APPLICATIONS TO CREDIT COMMITTEE 

2021-2022 
 

 
NOTE: Total loans disbursed include loans approved in financial year 2020-2021 
 
 
 

 


