
CREDIT COMMITTEE REPORT
APRIL 1, 2015 – MARCH 31, 2016

Good evening most esteemed members and invited guests. It is with pleasure that I present the

Credit Committee report for April 1st 2015 to March 31st 2016.  The Credit Committee met

twice a month to review and consider loan applications which were within our portfolio.  For

the most part, loans were approved as long as they met requirements which were in compli-

ance with the standards and policies of the Credit Union.

This year has been a bit challenging year in that for most of the fiscal year the Credit Commit-

tee functioned with only two credit members who are Mr. Medina and myself.  This was be-

cause our chairperson Mr. Andy Bahadur, went abroad to further his studies. Nevertheless, Mr.

Medina and I continued to meet on a bi-monthly basis to review loans. We worked along with

the manager, assistant manager as well as the loan officers to ensure that decisions made in

approving loans were proper and free of any bias. When loans reached the maximum amount

which the credit can approve, the board was always consulted for recommendations.  We also

worked hand in hand with the supervisory committee who from time to time requested inter-

views with us to ensure that protocols for the approval of loans were properly observed. With

the participation of various training workshops provided by the credit union, we were better

prepared to make the right decisions when assessing loans.

With the increase in the manager’s and loan officers’ threshold, the Credit Committee actually

reviewed a smaller number of loans compared to previous years. Even though there were fewer

loans for the Credit Committee to review and approve, many times these took a lot of time to

properly review.  During the fiscal year a total of 5223 loans were reviewed.  This represents a

total of $11,977,954 requested and a total of $11,205,734 was approved.  Loans approved as

follows: $1,122,953 for construction, $783,872 for business investment, $2,571,322 for per-

sonal loans, $474,772 for land and house purchase, $1,327,455 for home improvement,

$1,679,087 for vehicle/repair, $1,078,887 for education, $739,803 for Christmas/Easter, $237,752

for Travel/Vacation, $800,132 medical/dental, $285,219 for house goods and $104,480 for Farm-

ing. Any loans which were not approved were because they did not meet necessary require-

ments therefore, we did not see it fit to take any risks.

We encourage members to borrow wisely, save regularly and pay promptly. If at any time you

have problems with your payments, please call the office to inform the credit union and to

discuss the way forward. Remember this is your credit union and it will be as strong as

you make it.
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I take this opportunity to thank Mr. Manuel Medina and Mr. Andy Bahadur for selflessly giving
of their time to Saint Martin’s Credit Union. I also thank the Manager, Senior Loan Officer, the
Board of Directors, the Supervisory Committee and all the staff of SMCU for working arduously
to improve the growth of your credit union.

I also thank you the members for allowing us to serve you for the years 2013-2016.

Thank you

Mrs. Santos Tesecum - Chairperson

Mr. Manuel Medina- Member



Personal 1,596 2,776,762        2,571,322 2,365,882 22.7%
Education 998 1,100,987 1,078,887 1,056,787 10.1%
Home Improvement 401 1,380,655 1,327,455 1,274,255 12.2%
Vehicle/Repairs 401      1,816,487        1,679,087 1,541,687 14.8%
Construction 225      1,330,953        1,122,953            914,953 8.8%
Medical/Dental etc 543 804,732 800,132 795,532 7.6%
Business Investment 221 884,952 783,872 682,792 6.5%
Land/House Purchase 89 477,772 474,772 471,772 4.5%
Christmas/Easter 439 760,203 739,803 719,403 6.9%
Travel/Vacation 104 239,752 237,752 235,752 2.3%
Housegoods 151 290,219 285,219 280,219 2.7%
Farming 55 114,480 104,480 94,480 0.9%
Total 0 5223 11,977,954 11,205,734 10,433,514

SAINT MARTIN’S CREDIT UNION
LOAN APPLICATIONS TO CREDIT COMMITTEE

2015-2016

Note: Total loans disbursed include loans approved in financial year 2014-2015.

Sector
No. of
Loan

Requested

No. of
Loan

Approved

Amt of Loan
Requested

Amt of Loan
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Total Loan
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%

LOANS DISBURSED
2015-2016
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